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Audit Committee - Activities since New Delhi <~

ICANN

The Audit Committee:

v Oversaw the engagement of auditors for FY08 financial audit
- pursuant to Board’s instruction, staff retained auditors

v Reviewed audit timeline and discussed scheduling audit
committee meeting(s) with auditors

v" Reviewed and discussed status of ICANN’s accounting
controls including:

— Follow up on responses to auditors comments
— Accounting culture changes

— Accounting policies and procedures

v" Discussed organizational risks and renewal processes for
iInsurance policies
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