Revenue Model (90% certainty)

(In Thousands)
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New Registrations 80 90 101 114 271 393

Total Commi $279 3314 3354 $399 $1,205  $1,340 $1,658 $2,822  $3,048  $3,293  $3,558

Avg. Registrations/Mo. 27 30 34 38 68 75 90 131 139 148 158

Avg. Reg. Commitments/Mo. $93  $105 $118 $133 $402 $447 $553 $941  $1,016  $1,098  $1,186

Avg. Quarterly Registration Growth 13% 13% 10% 10% 10% 6% 6% 6% 6%
Recognized Revenue $35  $109  $193 $287 $865 $1,008 $1,164 $1,334 $2,334  $2,563  $2,802  $3,052

Deferred Revenue (by period) $244  $205  $162 $113 & $340 $333 $327 $323 $488 $485 $490 $506
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Revenue Model (50% certainty)

(In Thousands)
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New Registrations
36,191

Total Commitments $450 $518 $596 $685 $2,185  $2471  $2,795

Avg. Registrations/Mo. 43 49 57 65 128 143 160 179 276 297

Avg. Reg. Commitments/Mo. $150 $173 $199 $228 $728 $824 $932 $1,880  $2064  $2,256  $2,466
Avg. Quarterly Registration Growth 15% 15% 15%: 12% 12% 12% 12% 8% 8%

Recognized Revenue $56 $177 $317 $477 $1,538 $1,817 $2,128 $2472 $4,602 35,110 $5,647

Deferred Revenue (by period) $394 $341 3279 $208 $647 $654 $668 $690 $899 $1,065 $1,082  $1,120  $1,184 -

Running deferred revenue $394 $735  $1014  $1,222 §$1,701 $2,168 $2,619 $3,055 $3,702 $4356 $5024 $5714  $6,566  $7.434  $8,333  $9.282 $10,347 $11,429 $12,549 $13,733



Revenue Model (10% certainty)

{In Thousands)

CONFIDENTIAL

g 1 2 01 O 0

New Registrations 210 242 279 322 643 722 811 910 1,421 1,530 1,649

Total Commitments $733 $847 $978  $1,129 $3,641 $4,132  $4,6900  $5,323 $9,640  $10,556 $11,563 $12,672
Avg. Registrations/Mo. 70 81 93 107 214 241 303 474 510 550

Avg. Reg. Commitments/Mo. $244 $282 3326 $376 31214  $1.377 $1,563  $1,774 $3213  $3,519 $3,854 $4,224
Avg. Quarterly Registration Growth 15% 15% 15% 12% 12% 12% 12% 8% 8% 8%

Recognized Revenue $92 $289 $517 $781 $2,552 $3,025 $3,551 $4,138 $7,799 38,679 $9,612

Deferred Revenue (by period) 3642 $558 3460 $348 $1,089 $1,107  $1,138  $1,186 $1,841 $1,877 $1,951 $2,072
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Expected revenue and pricing (50% certainty)
x $1000 {except *)

Revenue Commitments
Domains Sold
% Sales Growth

New Revenue Commitments 450 518 596 685
Renewals Year 1

Renewals Year 2

Renewals Year 3

Renewals Year 4

Total Revenue Commitments 450 518 596 685

890 957

1,679
591 680 781 899
335

2,897 3,114 3,348 3,599
1,542 1,687 1,846 2,021
754 844 944 1,056
332 382 440 506
143 164 188 217
5,667 6,191 6,767 7,399

2,795 3,162

Financial Statement Revenue
Recognized Revenue 56 177 317 477 2,128 2,472
LTD Revenue 56 234 550 1,027 . 3.5 815 6353 8,170 10,298 12,770

4,602 5110 5647 6,214
31,225 36,335 41,982 48,196

10,000 Registerd domains by end of 2005

Assumptions

Domains Sold by all Registrars Month 1: 40

Expected Monthly Growth Year 1: 4.8%
Expected Monthly Growth Year 2: 4.8%
Expected Monthly Growth Year 3: 3.8%
Expected Monthly Growth Year 4: 3.1%;
Expected Monthly Growth Year 5 2.4%
* Registry Revenue per Domain Sold: $3.50

Renewal Rate, Year 1 75.0%
Renewal Rate, Years 2-5 75.0%
ICANN fee per new domain sold $ 1.00

ICANN Annual Cap 1,000




Expected revenue and pricing (10% certainty)
x $1000 (except *}

Revenue Commitments

Domains Sold 1,421
% Sales Growth
New Revenue Commitments 733 847 978 1,129 | 2,251 4,972 5,356 5,770 6,216

Renewals Year 1
Renewals Year 2
Renewals Year 3
Renewals Year 4
Total Revenue Commitments 733 847 978 1,129

977 1,129 1,303 1,504
413 476 550 635

2,620 2,875 3,155 3,461
1,266 1,422 1,596 1,791
550 635 733 846
232 268 309 357
9,640 10556 11,563 12,672

3,641 4,132 4690 5323

Financial Statement Revenue
Recognized Revenue 92 289 517 781 2113° 2552 3025 3551 4,138
LTD Revenue 92 381 898 1,679 274 )3 928 10,481 13,506 17,057 21,195 ¢

7,798 8,679 9,612 10,600
62,340 61,019 70,630 81,230

17,000 Registerd domains by end of 2005

Assumptions

Domains Sold by aff Registrars Month 1: 65
Expected Monthly Growth Year 1: 4.9%
Expected Monthly Growth Year 2: 4.9%
Expected Monthly Growth Year 3: 3.9%
Expected Monthly Growth Year 4: 31%
Expected Monthly Growth Year 5§ 2.5%
* Registry Revenue per Domain Sold: $3.50
Renewal Rate, Year 1 75.0%
Renewal Rate, Years 2-5 75.0%
ICANN fee per new domain sold $ 1.00
ICANN Annual Cap 1,000




